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Disclaimer

This presentation has been prepared by PT ABM Investama Tbk (“ABMM" or the "Company") solely for
general information. By attending the meeting where the presentation is made, or by reading the
presentation slides, you acknowledge and agree to the limitations and notifications as stated herein. This
presentation is for informational purposes only and does not constitute and should not be construed as,
an offer to sell or issue, or invitation to purchase or subscribe for or the solicitation of an offer to buy,
acquire or subscribe for, any securities of the Company or any of its subsidiaries, joint ventures or
affiliates in any jurisdiction or an inducement to enter into investment activity. We disclaim any
responsibility or liability whatsoever arising which may be brought or suffered by any person as a result
of acting in reliance upon the whole or any part of the contents of this report and neither PT ABM
Investama Tbk and/or its affiliated companies and/or their respective Management Boards and
employees accepts liability for any errors, omissions, negligent or otherwise, in this presentation and any
inaccuracy here in or omission here from which might otherwise arise. You will be solely responsible for
your own assessment of the market and the market position of the Company and that you will conduct
your own analysis and be solely responsible for forming your own view of the potential future
performance of the Company’s business.
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Organization Structure

Tiara Marga Trakindo Valle Verde Pte Ltd
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ABM and Trakindo Utama-CAT are Part of TMT Group

® TMT Group is 100% owned by the Hamami Family.
Hamami Family

m Trakindo [l was founded by AHK Hamami in 1970 and has developed into one of
the largest domestic conglomerates in Indonesia over a 45 year period

. . m | Trakinds ] became the sole authorized dealer for Caterpillarin 1971 and now
PT Tiara Marga Trakindo . . . .

(“TMT Group”) has over 70 branches serving many industries such as mining, forestry,
agriculture, construction, oil and gas, marine, power, industrial and automotive

® TMT, through Trakinio [&] offers ABM strong partnership and technical support

‘ \ - Ability to conduct large-scale and efficient mining using world class

. p— O equipment from Caterpillar
Trakindo @ ABM mahaglvasha - Benefits from distributor service and support across Indonesia, in the

IAHADANADASHAUTAMA
form of customer training and fast equipment servicing

- Receive timely market intelligence, reduced risk in supply timing and
certainty and enhanced prioritization in equipment delivery and
quality after sales service

- Leverage extensive network of customers to identify new business
and customer opportunities, as well as Trakindo’s brand and
reputation

- Attractive credit terms



ABM Core Operations : Mining Value Chain (MV()
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2019 Contribution by Subsidiaries
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ABM Resources and Capabilities
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2019 Coal Industry : Global Uncertainty

Market struggles with uncertainty over What Happened in 2019
coronavirus pandemic and Recently?
Us$/ton
120.00 Indonesia’s economic growth is 5.02%
98.82 in 2019, the weakest since 2015
100.00 .
80.00 China import restrictions
60.00 \50.89
US — China trade war continues
40.00 32.59 °
/_\ \24,15
20.00 Russia — Saudi Arabia oil price war
20.19 17.31 ©
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Coronavirus (COVID-19) pandemic

e G|obal Coal Newcastle 6322 GAR === |C| Index 4200 GAR ICl Index 3400 GAR
*Until May 8t 2020



Coal Demand Market Projection - Impact of Covid-19

Global total coal demand, 1971-2020

Mtce * Global coal demand to fall by about 8% in 2020, the
largest drop since World War Il, with coal use declining
6000 in virtually every sector of every region in the world
* China, coal demand will decline in 2020 by around 5%,
5000 despite the gradual recovery since February lockdown
* India, a greater decline in coal demand, where
4000 economic growth and power production are slowing
significantly
3000

* Southeast Asia, coal demand will decline steeply in
2020, where coal power generation is curtailed by
2000 lower electricity demand, especially in Malaysia and
Thailand.
1000 . .
* Advanced economies, coal demand to fall by 25% in
the United States, around 20% in the European Union,

o | T | | | and 5% to 10% in Korea and Japan.
1980 1990 2000 2010 2020

Source : [EA



Economic Outlook Growth Projections

The Covid-19 pandemic will severely impact growth across all regions

2019 2020 2021
Projection Projection

e The COVID-19 pandemic is inflicting high and
rising human costs worldwide, and the

Ll E L L &5 necessary protection measures are severely
United States 23 -5.9 4.7 . . . .
Euro Area 12 75 a7 impacting economic activity
Japan 0.7 52 3.0 * As a result of the pandemic, the global
United Kingdom 1.4 -6.5 4.0
Canada 16 6.2 a2 economy is projected to contract sharply by —
Other Advanced Economics 1.7 -4.6 4.5 3 percent in 2020, much worse than during
Emerging Markets and Developing Economies 5 the 2008—09 financial crisis
Emerging and Developing Asia 5.5 1.0 8.5
China 6.1 12 9.2 *  The global economy is projected to grow by
India 4.2 19 4 5.8 percent in 2021 as economic activit
ASEAN -5 4.8 -0.6 7.8 © P y
Emerging and Developing Europe 2.1 -5.2 4.2 normalizes, helped by policy support
Russia 1.3 -5.5 3.5
Latin America and the Caribbean 0.1 -5.2 3.4
Middle East and Central Asia 1.2 -2.8 4.0
Saudi Arabia 0.3 -2.3 2.9

Source : IMF, World Economic Outlook April 2020



Domestic Coal Market
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I Production and Domestic Consumption

. , Indonesia Energy Mix of Power Plant
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Produksi B Konsumsi Domestik

Coal production continue to increase in line with domestic * The biggest coal market in Indonesia is power plant
consumption and export

Coal still the largest contributor to the power plant

The DMO target in 2019 was 129 million tons, and the
realization is higher than target, 138 million tons

Source : Kementerian ESDM Rl
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2019 Achievement

Coal Production Volume

@ 11.8

million ton
reswara

Total coal production volume
of Reswara contributed from
TIA, Mifa and BEL mine sites

Life of Mine Contracts

2 LoM

(Life of Mine

Cipta Kridatama Contracts)

CK won 2 Life of Mine
contracts from MHU and BMB

Credit Facility Agreement

o
ABm V5220

empoweringeneray

ABM has signed a credit
facility agreement in Dec
2019 from OCBC NISP
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2019 TIA Operational Performance

- T
I Coal Production (million ton) X I Average Selling Price (US$/ton)
5.4 >8 5.3 40.0 40.8
4.6 33.7
4.0 29.8 275
2015A 2016A 2017A 2018A 2019A 2015A 2016A 2017A 2018A 2019A
4 Average Stripping Ratio (x) _ 4 Average Cash Cost (US$/ton)
7.0 71 30.7 31.0
5.4
4.8 a1 23.7 24.1
19.8

2015A 2016A 2017A 2018A 2019A 2015A 2016A 2017A 2018A 2019A



2019 Mifa Operational Performance

- T
I Coal Production (million ton) X , Average Selling Price (US$/ton)
7.1
1 e 24.9
21.7 d
49 20.2
2.7
1.4
0.5
2015A 2016A 2017A 2018A 2019A 2015A 2016A 2017A 2018A 2019A
4 Average Stripping Ratio (x) _ 4 Average Cash Cost (US$/ton)
25 24 29.2
2.2 2.2 25.4
18.7 167 17.5
) “
2015A 2016A 2017A 2018A 2019A 2015A 2016A 2017A 2018A 2019A



2019 CK Operational Performance

~ N
I Overburden Removal (million bcm) I Coal Getting (million ton)
140.4
131.1 131.3 129.1
200
18.6
17.5 17.6

95.5 16.6

2015A 2016A 2017A 2018A 2019A 2015A 2016A 2017A 2018A 2019A
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2019 Financial Results

I Revenue (US$ mn) , Operating Profit (US$ mn) and OP Margin

17.7%
690.7
654.6 5907
‘
54.9
42.3
2015A 2016A 2017A 2018A 2019A 2015A 2016A 2017A 2018A 2019A

I EBITDA (US$ mn) dan EBITDA Margin , Net Profit (US$ mn) and Net Profit Margin

20.6%
171.6

166.0
134.8 2.1%
-38.
2015A 2016A 2017A 2018A 2019A 2015A 2016A 2017A 2018A* 2019A

* Incl. Reversal of of impairment losses on mining properties US$45.4 mn



2019 Financial Ratios

- =

I Debt and Net Debt to Equity (x)

I Debt and Net Debt to EBITDA (x)

3.5 3.3 3.2
O=—= - ———

4.5

3.2 3.0 3.3 . .
3.4

26 2.2 . 2.4 0.8 1.2

2015A 2016A 2017A 2018A 2019A 2015A 2016A 2017A 2018A* 2019A
e=fl==Debt to EBITDA  ====Net Debt to EBITDA ==fi==Debt to Equity === Net Debt to Equity
, Return on Capital Employed (%) I ROE (x)
26.4%
17.3%
[s)
ez 3.4% 3.1%
_21..9%/

2015A 2016A 2017A 2018A* 2019A 2015A 2016A 2017A 2018A* 2019A

* Incl. Reversal of of impairment losses on mining properties US$45.4 mn
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